riant Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.
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27 A
g ggé/ Note : Answer any FOUR questions from Q.No.1 to Q.No.7. Q .
E 1 .lbeﬁne Managerial Economics. (5( Marks)
g Q AN
ﬁ 2 De%&l, Average and Marginal cost. b‘ (03 Marks)
s 7 N
a 3 Whatis (%mnity cost? Explain with one example. Q (03 Marks)
[l O ’
‘4 Whatis ‘Price 9%;&1@’ and ‘Price Penetration’? )\Q/ (03 Marks)
. 4
5 Whatdo you understz%y the term ‘GDP*? )<\ (03 Marks)
6 What is meant by ‘GlobaliZdtien’? @ (03 Marks)

7 What is meant by ‘Fiscal Policy () %('L« (03 Marks)
o N

PION -B
Note : Answer any F stions from Q.No.1 to Q.No.7.

1 Explain the Bamol’s sales reveql'\l:%naximization. (07 Marks)

2 What are ‘Isoquants’? Expl@ heir characterist!%: (07 Marks)
>

3 Explain Total cost, A e cost and Marginal cost in @n run with an example.
O P (07 Marks)
4 Whatis ‘Olig@% Explain its features. /\: b (07 Marks)

17

N
What is %@:& by disinvestment? Explain its merits and demerits.tgx ?') (07 Marks)

=

' Wl'l({\igusiness cycle? Explain different phases of business cycle. /(07 Marks)

2. Any revealing of identification, appeal to evaluator and /or equations written eg, 4248

@lain the salient features of Union Budget 2014—15 which affects ordinaryl(:?ens.

A rks)
30.

SECTION - C

/
&
% >

Note : Answer any FOUR questions from Q.No.1 to Q.No.7. 9/5
1 Explain the law of variable proportions. (10 Marks)
2 a. Define Price and Income Elasticities of demand. (05 Marks)

b. A number of empirical studies of automobile demand in a country have observed
*that the price elasticity is approximately -1.2 and the income elasticity is +2.8. The
current sales amount is 8 lakhs units. If the price rises by +10% and income rises by
5% in the next year, how many cars can be expected to be sold? (05 Marks)
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3 Whatare features of perfect competition? Explain how price is determined under
perfect competition in the short run? (10 Marks)

/9 a. What is meant by Break Even Analysis? What are its limitations? 05 M.ﬁ
6 b. A small firm incurs fixed expenses amountmg to Rs 1.2 lakhs. Its variable f

/ production is Rs 5 per unit and selling price is Rs 8. Determine its briﬁ
quantny and safety margin for the sales of 50,000 units. (5

vEn
Marks)

5 Exﬁ%{hc various tools of credit used by Reserve Bank of India. ’\b‘ (10 Marks)

6 What is 0 ZQeant by privatization? What are the rationale ﬂ&)rivatization and
dlsmvestme /What are the criticisms for disinvestment? q; (10 Marks)

-7 Whatare the dl& t methods of measuring National IncA(ne? What are the difficulties
- m measuring GDP? O N (10 Marks)

OO; SECTION - D@'

STUDY - | @?pulsory |

lton 1’\1 962. Today it is the largest retailer in the
from competitors in the business by lowest
practices, effective distribution system and
art realized that America would be saturated
limiteM. They decided to expand their operations

Walmart was founded by Sa
world. Walmart has differentiated
prices, everything under one roof,
innovative system practices. In 1

- and opportunities for growth a gi-
to the global market,

When they tried to e
anticipation of road, in
and preferences of cu

d in Maxico, “‘%Brt ran into problem due to wrong
cture, inferior service*standards of supplier, different tastes
ers. It took a long time for to establish stores there.

Having leamn their Mexican experience, Wal-Mart has been able to expand
to countries like an, Germany, Canada, Britain and y‘t} Korea. The reasons for
their success ¢)slude liberalization of Foreign economies, ?-moval of barriers to
internation de etc.

LY
Que, & Q‘)0
R 7
B%at are the reasons for Wal-Mart to expand globally instead of focusing on y
Marks)

*cg What are the factors which could come in the way of companies trying to globaliz
operations? 10
\2@ c. What were the reasons for Wal-Mart to be successful in their US operations? (05 Ma

*hkkk
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