Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.

50, will be treated as malpractice.

2. Any revealing of identification, appeal to evaluaior and /or equations written eg, 42+8
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2. Q.No. 8 is com, __Iltdsm‘y

Who is a specified employee (03 Marks)
List out any seven incomes wtﬁbh are exempted U/S 10 of Income Tax Act. (07 Marks)
Discuss the conditions‘r latmg to allowing of Intérest on Borrowed capital U/S 24(b) of
Income Tax Act while'eomputing house property’i mécﬁne (10 Marks)
Define the terrth capital assets, with examp (03 Marks)

Mr. Philip, @ foreign citizen (Not of Indian Origin) came to India for the first time on 20"
July 20 lé%mg,d stayed in India till 4th July 2018. What is his residential status for the
AY1 9-&0? 1~ (07 Marks)
Dr. Sce.tharam took volunt ny after a service of 32 years and

DA-15,000pm (Enters into retirement beneﬁts), '=._ ;
voluntary retirement hwreeewcd Gratulty of Rs 2, OO 000 (covéréd’undcr PGA) Leave

(10 Marks}

Define the term person as per IT Acty, - e (03 Marks)
The following is the salary mg:onws%of Mr. Rain, a ____\employce of a Private Company at
Bangalore, ~ Basic Rs. 160,000pm, Dﬁ-Rs 20,000pm,  CCA-Rs.15,000pm,
Bonys _,]}s_aSO 000, .. allowance-Rs. 30%6[3111, Employer’s  contribution to
RPF-10,000pm. )’
Heis provided with a fe

sfree acconnnodatxo‘ﬂ at Bangalore for which company is paying a

<rént of Rs.20 -000pm, Farniture costing Rs:3,00,000 is also provided.
m.,Calculate taxablg alug of Perqmslte for the AY 19-20. Assume DA is entering into service
~ benefits.

(07 Marks)
Mrs. Geetha had purchased a resiﬁj“’*:'tlal house during 1997-98 for Rs.8,50,000. During the
year 2005206.+She constructed-an additional floor spending Rs.15,70,000. On 10™ April
2018. She sold the house for Rs. 93,00,000. (Brokerage 1% of sale value). However the value
considered by Registration gythorlty for registration of sale was Rs.97,00,000. Calculate the
capital gain chargeabig «tax for the AY19-20 if Mrs. Geetha purchases another house on
15" Dec 2018 for Rs.50,00,000. The FMV of the house on 1-4-2001 was Rs.10,40,000.
[CII 2001-02-100, 20135 06-117, 2018-19-280]. (10 Marks)
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payable by him for the AY19 20. (03 Marks)

b. List out any 7 property incomes which are exem ,ted ﬁ: m tax. (07 Marks)
’Q‘h &

c. ABC Ltd. which is into retailing activities prcw'

%he following details:

Assets | WDV on 1-4- L&QLQIY@RS ) | Rate of Depregiatibn
A £20,00,000 10% Lo ™
B "35,00,000 15%_

C %ﬂ 8,00,000 25%
D " JL "%, 12,00,000 _T60%
) >

é of Deprecnatmn ate Value (Rs)

Ty  10% &Apnl 2018 | 1,50,000

% y 25% | 20" Sep 2018 6,00,000

"’% i 60% di.F‘. he ISt Nov 2018 3,50,000

_f\ L& %ﬁ 20% :‘ﬁ;!wa‘:’ # 15“1 March 20 19 2,00,000

During the year Company sold Assgt ‘B’ for Rs. 17,00,000. Calculate total depreciation for
2 = N\ (10 Marks)

%ﬁ% "@

3 (03 Marks)
b. Define ‘MAT’. How t& wmpute book pmt}gwhjslg calculatmg MAJ - (07 Marks)

C. Mr. Tyagarajan (45 )éars) provides detal?é’ l?fills income for: the«PYlS 19

Income from sall - Rsmﬁ‘ CF 000 ﬂif%
Income from House property - Rs .’@ 0,000 4
Long tgrm ¢apital gain %, RS, :3,00,000 %m\%

Wi sfrom lottery (G*roﬁg%’ -'Rs.5,00,000 gﬁgé

A

Durm% he year he Inves@ in %hc following: ¢
# LIC Premium Rﬁ. ﬁOO vllsiﬂl“‘l:é‘%

it PPF Rs.60,0 Coy
(i)  Tax savin %%%mal Fund Rs.40,000"
“iv)  Medical 'm rce Premium fﬁclﬂ Rs. 10,000

Calculate h1§ @(able Income fo ':c AY19-20 if he is suffering from physical disability

(60%). *‘5’@% (10 Marks)
i i .,dﬁ.!'
A,
g
a. What is Tax Plannmg'gfﬁ-law it is different from Tax evasion. (03 Marks)
b. Discuss the conditions for allowing deduction U/S 37(1) of IT act while computing Income
from business or pro €ssion. (07 Marks)
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C. Mr. Prakash, a trader provider his Trading and Profit and !

31/3/2019.
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account for the year ended

followings

o S
To opening stock 90,000 | By sales % 18,60,000
To purchase 9,70,000 3,40,000
To G.P. ¢/d 11,40,000
22,00,000 | , * £, 22,00,000

To Salary 80,000 |'By GP B/d R 11,40,000
To Rent 70,00 il‘By long-term Capital gaine%** % 80,000
To Interest on loan éfQQO "By Interest on government ‘securities 70,000
To Depreciation A
To Reserve for doubtful (o %% y
debts 1 6240,000
To General Expenses X jé{,l 00,000
To Loss on sale of Shar 70,000
To Postage and Telegram 10,000
To Net profit . 7,22,000

Jgépm 12,90,000 12,90,000

1) Of:&enmg stock is undervalued: by 10%

i) 4 Actual amount of deprecnat’im is Rs.68,000
iii) * General Expenses melu&e?

Rs.30,000

iv)  Advertisement expense: ,

a. List out any six.d
b. Explain Intra he

P

incomes taxed under the:h
“and Inter head sqt{ off; with suitable examples

i,
g

uded in the akgogfesPSL alc
N TRy »}j‘
income from gther sources.

c. Briefly discuss the Tax Provision of %he following seeg}on of Income Tax Act.

) 24(a)«_ * i) 16()

iif 5@\2

¥4

iv) SO(QQB;} v) 80(D)

Wance 70% of Basw pay (Enters mto service beneﬁts)
City Cqmgsensatory Allowag,g;::ﬁs 8000pm

Jﬁ'b“%ﬁded with rent ﬁ‘e;*imﬁlrmshed house at Chennai.

ice of Watchman and Gardener to whom company paid a salary of

Car is used for bg;h Official and private purpose.

employee where as Mr. Viswanath paid professional tax of Rs.300pm.

P "‘*l
&%‘@g&?n} Dearness
11)
iv) Heis
v)  Freé $
Rs.8000pm each.
Vi)
vii)
viii) Company
s
W;J
@
w
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personal expensaquf Mr. Prakash to the extent of

(10 Marks)

(03 Marks)
(07 Marks)

(10 Marks)

From 1/10/18 company provided him a 1.3 Ltr car (Expenses of car met by company).

Medical bill pa)gment of Rs.70,000 (Treatment was Provided at a Private hospital).
id gas and Electricity bill of Rs.20,000 during the year on behalf of

(10 Marks)
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b. Dr. Rao, a renowned medical practioner, prov1des his rece
previous year ending 31-3-2019. 4

nd payment account for the

Payments

Receipts Rs. Rs.
To, Balance b/d 80,000 | By Rent of clinic 70,000
To, Consulting fees 3,90,000 } ary to staff 60,000
To Visiting fees 50,000, By Purchase of medicin, 80,000
To, Gifts from patients 00 | By Purchase of : gical | 1,00,000
equipment b
To Gross winning from lottery By Gift to fnend” on his 50,000
marriage
To, Dividend from domest, 60,000 | By payme of Tife Insurance | 1,30,000
company premium %
To, Interest on debent 70,000 | By balancp c/d 5,60,000
(Gross) & ‘_@,‘}&
To sale of Medicine s, ¢ 1,40,000
10,50,000 10,50,000

nent f life insurance Premium- schglblc U/s 80C

&

n:"‘%.

profession amount to Rs.20,000 is not included in the

me of Dr. Rﬂga«fm the AY19-20.

(10 Marks)



